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Saif Powertec Limited
Consolidated Statement of Financial Position @alance Sheet) (Un-audited) as at 31 december 2015

Amount in Taka

At 3 I December 201 5 At 30 June 2015

Assets

Non-current assets

Property, plant and equipment
Capital works-in-progress
Investment in subsidiary company

Current assets

Inventories

Accounts and others receivable
Advances, deposits and prepayments
Fixed deposit receipt (FDR)
Cash and cash equivalents

Total assets

Equity and liabilities

Capital and reserryes

Share capital
Share premium
Revaluation reserye
Retained earnings

Non-controlling interest

Non-current liabilities
Long term loan from banks

Current Liabilities
Current portion of long-term loan
Short term loan
Share money deposit
Accounts payable

Accrued expenses

Obligation to contract clients
Workers profit participation fund

Total shareholders' equity and liabilities

Net asset value per share ofTaka 10 each

Notes Consolidated The Companv Consolidated The Comnanv

24.50
Net asset value per share without revaluation of Taka 10 each 20.10 20.0s 23.14 23.11

7

8

9

10
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Saif Powertec Limited
Consolidated Statement of Cash Flows (Un-audited)
for the period from lst July 2015 to 31st December 2015

Cash flows from operating activities
Cash receipt from customers
Cash paid to employees and suppliers
Cash generate from operating activities
Paid against advance income ta>r

Interest and financial expenses

Net cash provided by operating activities (A)

Cash flows from investing activities
Purchase ofproperty, plant and equipment
Fixed deposit receipt (FDR)
Net cash used in investing activities @)

Cash flows from financing activities
Receip from shortterm loan
paid to short term loan

Share Capital @O)
Share premium
Share money deposit
Receipt from long terrn loan
Paid to long term loan

Net cash provided by financing activities (C)

Net changes in cash and cash equivalents (A+B+C)
Opening cash and cash equivalents
Closing cash and cash equivalents

Net Operating cash flows per share

,0-
I.f: S"^I/a/\q

Chairman

Amount in Taka
Period ended 3 I December 20 I 5 Period ended 3 I December 20 14

Consolidated The Comoany Consolidated The Comoany

1,049,997,017 1,016,399,054 915,425,746 789,844,654
(469,355,259) (458,175,615) (606,598,1t3) (596,042,176)
580,641,758 558,212,439 208,827,633 193,802,478
(41,297,316) (40,342,116) Q4,341,6s8) (24,163,828)

(160,020,925) (158,710,008) .(138,264,56s) (134,637,620)
379,323,517 359,160,315 46,221,410 35,001,030

(559,208,353) (558,190,853) (419,184,656) (419,184,656)
(7,994,492) (7,994,492) (85,373,712) (8s,373,7r2)

(567,202,845) (566,185,345) (504,558,368) (504,558,368)

402,690,308 408,339,330 451,454,618 458,226,012
(449,913,149) (449,913,149) (59,058,612) (59,058,612)

120,000,000 120,000,000
240,000,000 240,000,000

1,990,000 1,990,000
249,430,716 263,944,052 146,767,951 148,223,139
(11e,53e,292) (119,s39,2e2) (89,628,601) (8e,628,601)

82,668,583 102,830,941 811,425,256 819,651,937

(105,210,745) (104,194,089) 353,088,298 350,094,599
195,610,251 193,839,997 21,202,906 19,997,674

-e03.2I99_ 

_qe,645f9!_ _37 4 2e 1 20!_ _3n,0e2 27 3_

4.14 3.92 0.52

Director
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Saif Powertec Limited
Consolidated Statement of Changes in Equity (Un-audited)
for the period from lst July 2015 to 31st December 2015

Balance at 01 July 2014
Issue ofshares
Issue ofBonus Shares

Share of profit of subsidiary
compafly

Net income for the period
Balance at 3l December 2014

Balance at 0l July 2015
Issue ofBonus Shares

Share of profit of subsidiary
companY
Net income for the period
Balance at 3l December2015

I..1: $^^l-fa]"(

438,940,000
120,000,000

150,913,800

191,429,500
226,915,680

96,540,144 451,370,636 1,178,290,290
346,915,680

- (150,913,800)
- 2gg,g2g

299,829
85,651,625 85,651,625

709,853,800 418,345,180 96,540,144 396,409,290 1,611,147,414

709,853,800 418,345,180 96,540,144 514,593,943 1,739,332,967
205,857,600 - (205,857,600)

2,833,580 2,833,580

195.371 195,371
941.053 1,937,537,777

Amounts in Taka
Share
canital

Share

nremirrm
Revaluation

reserve

Retained

eamings Total

ffi
RX}]Y.y
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Saif Powertec Limited
Notes to the linancirl statements for the period ended 31 December 2015

1. Reportingentity

SaifPowerteo Limited (hereinafter referred to as'the company') was incorporated on 29 December 2003 as a private limited company under
Bangladesh Companies Act 1994. The company has since been converted into a public limited company vide a special resolution oftlte
shareholders in their extra ordinary general meeting held on 28 June 2010. The registered office ofthe company is 72, Mohakhali, Rupayan
Centre (8th Floor), Dh^ka 1212.

1.1 Natureofbusiness

Principal activity ofthe company is to carry on business ofinfrastructure-support service. The company is also engaged in importing trading,
assembling and installing generators, sub-stations, electrical equipment and gridJines, installation and erection ofpower plants as well as acts
as a berth/ terminal operator for operation of Chittagong Container Terminal (CCT) and New Mooring Container Terminal (NCT) of
Chittagong Port Authority (CPA).

1.2 Subsidiarycompany

Saif Plastic & Polymer Industries Limited, a subsidiary company of Saif Powertec Limited was incorporated on 13 November 2010 as a
private limited company under Bangladesh Companies Act 1994 with an authorised capital ofTaka 200,000,000 divided into 20,000,000
ordinary shares ofTaka l0 each and paid up capital ofTaka 100,000,000. SaifPowertec Limited holds 80% shares ofSaifPlastic & Polyrner
Industries Limited (the subsidiary). The registered office ofthe subsidiary is located at72,Mohal&ali, Rupayan Cenfie (Sth Floor), Dhaka
1212. SaifPlastic & Pollmer Industries Limited has started its commercial operation during the year.

1.3 Basisofconsolidation

The financial statements ofthe oompany and its subsidiary, as mentioned in note 1.2 have been oonsolidated in accordance with Bangladesh
Accounting Standard @ASs) 27" Consolidated and Separate Financial St4tements". Figure used in the consolidated financial statements are
based on the un-audited finanoial statements of SaifPlastic & Polymer Industries Limited. Intra group balances and unrealised income and
expenses arising from intra-group tansactions have been eliminated in firll in preparing the consolidated financial statements.

1.4 Riskexposure

a. Interest rate risk

Interest rate risk is the risk that the company faces due to unfavourable movements in the interest rates. Changes in the government's
monetary policy, along with increased demand for loanVinvestnents tend to increase th€ interest rates. Such rises in interest rates mostly
affect companies having floating rats loans or companies investing in debt securities.

Management perception:

The company has $een repaying borrowed funds on a continuous basis to reduce such interest risk.

b. ExchangeRateRisk

Exchange rak risk occurs due to changes in exchange rates. As the company imports equipment from abroad and also eams revenue in
foreign currency, unfavourable volatility or cunency fluctuation may affect the profitability of the company. If exchange rate is
increased against local currency opportunity will be created for generating more profit.

Management perception:

Saif Powertec Limited changes the price of their seruices in accordance with the change in exchange rate to mitigate the affect of
unfavorable volatility in exchange rate on the company's eamings.

c. Industry risks

Industry risk refers to the risk of increased competition from foreign and domestic sources leading 10 lower prices, revenues, profit
margins, market share, etc which could have an adverse impact on the business, financial condition and results ofoperation.

Management perception :

The Company continuously carries out research and development (R&D) to keep pace with the customer choices and fashions. As a
local company, SaifPowertec Limited has a unique understanding ofthe requirements ofits clients and oustomers and as such, shall
continuously position itself as the fust choice to its domestic maxket. Many foreigr companies which wish to enter the Bangladesh
market will seek Saif Powertec Limited as competitor.

Market Risks

Market risk refers to the risk of adverse market conditions affecting the sales and profitability of the company. Mostly, the risk arises
from falling demand for the product or service which would harm the performance ofthe company. On the other hanq strong marketing
and brand management would help the company increase their customer base.

Technologr Related Risks

Technolory always plays a vital role for each and every type ofbusiness. Better technology can increase productivity and reduce costs of
production. Firms are exposed to technology risks when tlere are better technologies available in the market than the one used by the
company which may cause technological obsolescence and negative operational efficiency.

Potential or Existing Government Regulations

The company operates under Companies Act 1994 and other related regulations, Income Tax Ordinance 1984, Income Tax Rules 1984,
Value Added Tax Act 1991 and Value Added Tax Rules 1991. Any abrupt changes ofthe policies made by the regulatory authorities
may adversely alfect the business ofthe company.

Operational rists

Non-availability ofmaterials/equipment/services may affect the smooth operational activities ofthe company. On the other hand,
equipment may face operational and mechanical failures due to natural disasters, unforeseen events, lack of supervision and negligence,
leading to severe accidental losses, etc.

d.

g.

:L
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Saif Powertec Limited
Notes to the financial statements for the period ended 31 December 2015

2. Basis ofpreparation

2.1 Statementofcompliance

The financial statements have been prepared in accordance wth Bangladesh Accounting Standards (BAS), Bangladesh Financial

Reporting Standards (BFRS) and Companies Act 1994.

2.2 Basis of measurement

The financial statements have been prepared on historical cost basis except financial assets and liabilities which are stated at "fair

value".

2.3 Functional and presentational currency

These financial statements are prepared in Bangladeshi Taka, which is the Company's functional currency-

2.4 Use ofestimates and judgments

The preparation of financial statements in conformity with BAS,tsFRS requires management to make judgments, estimates and

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses

Actual results may differ from these estimates. Estimates and undertying assumptions are reviewed on a ongoing basis.

2.5 Reporting period

Reportingperiod oftheCompanycoversfor6(six)monthsfrom01July20l5to31December2015.

2.6 Comparative Information and Rearrangement Thereof

In accordance with the provisions of BAS-34: Interim Financial Reporting, Comparative information has been disclosed for all

numerical information in the hnancial statements and also the nanative and descriptive information where it is relevant for

understanding ofthe current yeat's financial statements

Comparative figures have been re-arranged wherever considered necessary to ensure better comparability with the currenl period

presentation without causing any impact on the operation results for the period and value of assets and liabilities as reported in the

financial statements.

Corporate Accounting Standards Practiced

The following BAS is applicable to the financial statements for the year under review:

BAS I I Presentation ofFinancial Statements

BAS 2 : Inventories

BAS 7 : Statements of Cash Flows

BAS 10 : Events after the Reporting Period

BAS 12 : Income Taxes

BAS 16 : Property, Plant And Equipment

BAS 17 : Leases

BAS 18 : Revenue

BAS l9 : Employee Benefits

BAS 23 : Bonowing Costs

BAS 24 : Related Party Disclosures

BAS 27 : Separate Financial Statements

BAS 33 : Earnings Per Share

BAS 34 : Interim Financial Reporting

BAS 36 : Impairment of Assets

BAS 37 : Provisions, Contingent Liabilities and Contingent Assets

BAS 39 : Financial lnstruments; Recognition and Measurement

Signifi cant accounting policies

The accounting policies set out below have been applied consistently to all period presented in these financial statements.

Property, plant and equipment

3.1,1 Recognition and measurement

Property, plant and equipment are measured at cost or valuation less accumulated depreciation and impairment losses, ifany.

Cost includes expenditures that are directly attributable to the acquisition ofthe asset. It is carried at the lower ofits carrying

mount and fair value less cost. Atry write-dom is shown as an impaiment loss. Cost includes expenditures that are directly

attributable to the acquisition ofthe asset. Purchased software that is integral to the functionality ofthe related equipment is

capitalised as part ofthat equipment.

3.1.2 Subsequent costs

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is

probable that the future economic benefits embodied within the part will flow to the company and its cost can be measured

reliably. The costs of the day+o-day sewicing of property, plant and equipment are recognised in the statement of
comprehensive income as incurred.

3.1

ffi,



Saif Powertec Limited
Notes to the linancial statements for the period ended 31 December 2015

3.1.3 Depreciation on property, plantand equipment

Prop€rty, plant and equipment are stated at cost less accumulated depreciation thereon. Depreciation is charged applying
diminishing balance method on all fixed assets other than land and land development. Depreciation on cunent period addition
is charged in accordance with from the date of used for commercial operation to till the Balance Sheet date as per IAS/BAS
16, Paragraph -55. No depreciation is charged on disposal made during the year.

Rates ofdepreciation on various classes of property, plant and equipment are as under:

Fumiture and fixtures
Building
Pre-fabricated building
Offrce and electrical equipment
Tools and equipment
Workshop
Vehicles
Plant and machinery
Others

Impairment of assets

All the fixed assets have been reviewed by the management and it was confirmed that there is no identification of impairment
for which no provision is required to be made for impairment losses.

3.2 Inventories

Inventories are measured at the lower ofcost and net realisable value. The cost ofinventories is valued at weighted average cost method

and includes costs for acquiring the inventories and bringing them to their existing locations and conditions

3.3 Leased assets

All the lease transactions have been classified based on the extent to which risks and rewards incident to ownership ofthe assets lie with
the lessor or lessee. According to this classification, all the lease transactions have been identified as finance lease as per Intemational

and Bangladesh Accounting Standard No. 17 " Leases" based on the substance ofthe transactions, not merely the legal form.

3.4 Provisions

A provision is recognised on the balance sheet date if, as a resuh of past events, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is provable that an outflow ofeconomic benefits will be required to settle the obligation.

3.5 Capitalworks-in-progress

Capital-work-in-progress is stated at cost. These are expensed ofa capital nature directly incurred in the construction offactory building.
No depreciation is charged on the capital work in progress which is in accordance with BAS-16.

3.6 Earnings per share (EPS)

Eamings per share (EPS) is calculated in accordance with Bangladesh Accounting Standard BAS-33 "Eamings Per Share" by dividing
the basic eamings by number ofordinary shares outstanding during the period.

3.7 Revenue

Revenue is measured at fair value of consideration received or receivable. Revenue from sale of goods and services is recognised when
the company has transferred the significant risk and rewards ofownership ofgoods to the buyer and revenue and costs incurred to effect
the transaction can be measured reliably in compliance with the requirements ofBAS-18/ IAS-18 (revenue). In case of contract, the

company recognise its sales on the basis ofthe completion ofwork or on the basis ofwork done by the company.

Trade receivables

Trade receivables at the balance sheet date are stated at amounts which are considered realisable.

Finance income and expenses

Finance income comprises interest income on funds invested. Interest income is recognised as it accrues. Finance expenses comprise
interest expense on borrowings, bank charges and guarmtee costs. All borrowing costs are recognised in the Statement of
Comprehensive Income using the effective interest rate.

3.10 Cash and cash equivalents

It includes cash in hand, fixed and other deposits with banks which were held and available for use by the company without any
restriction.

Cash flows from operating activities have been presented under direct method as per BAS-7.

3.11 Taxation

Provision for corporate income tax has been made in this accounts based on income tax withheld from execution of contract/supply of
goods under section 52 ofthe Income Tax Ordinance 1984 which is the final tax liability ofthe company under that ordinance.

3.12 Deferred tax ,,af'#;.lN
Since tax deducted at source from the invoice value is the final tax of company no differed tax provision is required to be made in this ,/'u ':,',,** ., 'Oaccounts 

i't- l''"': '' )ritrt..-. 1 i-,;^..,..,, ill
r;i't -1..-.-, jrt. ri

Rate (%)

10

5

10

l0
10

l0
20

20

10

3.1.4

3.8

3.9



Saif Powertec Limited
Notes to the financial statements for the period ended 31 December 2015

3.13 Related party disclosure

As per BAS 24: Related Party Disclosure, parties are oonsidered to be related ifone has the ability to confiol or exercise sipificant
ir{luence over other in making financial and operating decisions.

Name of related partv

TarafderMd. RuhulAmin

TarafderNigar Sultana

Tarafder Md. Ruhul Saif

Rubya Chowdhury

Nature oftransaction

Salary and allowances

Salary and allowances

Salary and allowances

Salary and allowances

Amount (Taka)

900,000

1,500,000

1,200,000

1,500,000

80,000,000SaifPlastic & Polymer Industries Investment in Shares

Limited

Property, Plants, Equipment and building

Cost:

Opening balance

Add: Addition during the period./ year
Closing balance (A)

Depreciation:

Opening balance

Add : Charge for the period / year

Closing balance (B)
Written down value (A-B)

Details are in Amex L

Capital works-in-progress

Opening balance
Add: Addition during the period / year

!ggE: Transferred
Closing balance

Investment in sutrsidiarv companv

Amount in Taka 80,000,000 was invested by the company in its subsidiary, Saif Plastic and Polymer Industries Limited in 8,000,000 ordinary
shares ofTaka l0 each.

7. Inventories

Amount in Taka

At 31 December 2015 At 30 June 2015
Consolidated The Company Consolidated The Companv

1,930,939,971 1,77?,224,673 1,584,461,573 1,430,746,2t5

168,609,002 167,s91,502 346,478,398 346,478,398

2,099,548,973 1,944,816,17s 1,930,939,971 1,777,224,673

440,999,431 419,744,020 332,799,301 318,326,213

60,086,196 56,875,130 108,200,130 101,417,807

50t,085,627 476,619,ts0 440,999,431 419,744,020

_ue8,463 346_ _! A63A3 92s__1,48e,e40#g_ _! 3514n,653_

609,981,792 609,981,792 145,554,192 145,554,192
904,275,284 904,275,284 637,289,203 637,289,203

(1s3,031,177) (1s3,031,1"17) (172,861,603) (172,861,603)

_1 361 225,8ee_ _1 39J225_,8e2_ ___60e 981 Jn_ __-_60e2yle2_

Generators

Spare parts

Electric goods

Closing stock subsidiary company

8. Accounts and others receivable
Imported goods sales

Contract execution
Shipping agent

Receivable (Subsidiary Company)
Interest Receivable

Dues upto 6 months
Dues above 6 months
Total

9. Advances, deposits and prepayments
Advances to/against

VAT
Income tax
Salary

Office rent
Advance against power plant work
Advance against civil construction
Others

_!44 r60,s%_ ____!40,841;66_ _4U,602,027_ _471240,42e_

218,696,996
174,075,591

48,07t,579
3,716,360

218,696,996
174.075.s91
48,071,s79

488,827,s39 488,827,539

104,751,507 t04,7s1,507

2,8s0,291
2,312,965 2,312,96s

236,409,222

187.166.007

54,36s,200

397,798,020 397,798,020
125,451,966 t2s,451,966

7,754,556
4,320,975

236,409,222

187,166,007

54,365,200
6,661,598

_4U,602,027_

r03,346,9s6 103,346,9s6 130,496,378 130A96,378

4320,;7s

__Jaw 253_ ___6ee 238267____!g:{?1,8e5_ ____qr!,0fl ,33e_

TJ;J- r 385t1 l- 368,45ir6s I | 3442rt 001 fJ-;-J4s J44-l
| :zs.gso,gos | | ::o.zaz.qqs ll :zr.szt.gqs ll .lzr,szr.qqs I

__J n 98e 2s8_ _6e2 23!26?__665,82.L92I_ ____658,06!i2_

- 98,22t
240,313,188 202,719,861 199,971,072

227,408,380 96,452,350 96,4s2,3s0
9,064,399 24,269,93s 24,269,935

82.316,040 il5.532.150 1 15,532,150

213,s84
244,017,t77

3,844,620
2,470,0t6

227,408,380
9,0u,399

82,316,040

3,844,620 3,727,316
2,470,016 3,965.008

3,727,316
3,965.008

ffi*,r-ffi
ww

569,334,216 565,416,643 446.764.841 443,917,831



Saif Powertec Limited
Notes to the linancial statements for the period ended 31 December 2015

Deposits and prepayments

Banl guarantee

L/C margin
Eamest money

Security money

Dues upto 6 months
Dues above 6 months
Total

10. Fixed Deposit Receipt (FDR):
Dhaka Bank Limited
Farmers Bank Limited

11. Cash and cash equivalents

Cash in hand

Chittagong Office
Factory

Dhaka Office

Bank balances with:

Bank Asia Limited
Dhaka Bank Limited
Mercantile Bank Limited, Dhaka
One Bank Limited
Jamuna Bank Limited
AB Bank Limited
Social Islami Bank Limited
The Premier Bank Limited
Sonali Bank Limited
Eastem Bank Limited
BRAC Bant Limited
Islami Bank Bangladesh Limited
NCC BanI Limited
United Commercial Bank Limited
Southeast Bank Limited
Farmers Bank Limited
Dutch Bangla Banl Ltd ( Mobile Banking )
Dhaka Bank Limited ( IPO )
Famers Bank Limited ( IPO )

12. Share capital

Authorised capital
500,000,000 ordinary shares ofTaka 10 each

Paid-up capital
21,394,000 ordinary shares @ Tk.10 each in cash
'70,1'77,140 ordinary shres @ Tk.l0 each in Bonus

12.1 Shareholdings

Directors and Sponsor
Institutional shareholders
lndividual shareholders

13. Share premium

Opening balance
Received during the period

Amount in Taka
At 31 December 2015 At 30 June 2015

35,392,262 35,392,262 23,808,345 23,808,345
16,230,408 15,480,408 3,843,408 3,641,408

962,673 962,673 1,987,663 1,987,663
251,200 251,200 5s,370 ss,370

52,836,543 52,086,543 29,694,786 29,492,786

___6n!gt:2_ 476.4s9.627

f Do-,us-A4r1fltJ-5%Jr8 ll- l6rJ43J6s ll-168,060.%, I| +or.szz,:ro I I :qs.qoz,oss ll :oz.:ro.+sq ll :os.:+q.s+s I

_6n,170Jj2_ ____qz!q3,186_ _-u!!2,627_ ___._471A10!11_

71,165,607 71,16s,607 66,587,089 66,587,089
100,157,916 100,157,916 96,741,942 96,741,942
171,323,523 171,323,523 t63,329,031 t63,329,031

473.410.617

t?"843p0s

139208
54,328,602

1,469,688
265,347

1,869,293

409,969

268,454
920,176

4,s78,277
s80,153

1,224,860

402,977

229,921
920,176

4,s78,277
580,153

1,224,860

402,977

No. ofshares Value (Taka)

36,683,399 366,833,990
13,580,000 135,800,000
41,307,741 413,077,410
91,571,140 915,711,400

Amount (Taka)

4 I 8,345,1 80

4 i 8,345,1 80

TrJ-s44Eil flf++pssll ropr0,66tll rop'0r6el
I e+s,rsr | | s+s,grs ll 75s.620 ll 7s5.620 II s,osr,rzo | | z,sqt.osz ll z,sqt.aeq ll z,:ss,+ro I

17,631,340 13,309,953 13,121,699

136,306
54,328,602

1,469,688

265,347
1,401,789

409,969

ir, ,r, 312 tr-Z
1,971 1,971 6,303 6,303

t2,750 12,750 13,899 13,899
815,733 81s,733 24,s90 24,s90
499,387 499,387 s,232,173 s,232,173
26,376 26,376 E6,392 86,392

626 626 1,391,572 1,182
5t,262 s1,262 37,206 37,206

9,402,835 9,331,311 11,146,s22 10,993,445
8u,182 8il,182 1,548,173 1,548,173

2,372,705 2,372,705 2,413,496 2113,496
?9,193 79,193 152,423,516 152,423,516

72,556,498 72,014,s68 182,300,298 180,718,298

_e0,3eeJ9q_ _!2Jll2g!_ _res,6ro 251_ _1% w 921_

i99!,q9!,q99_ 5.qg9pgg,qgg_Lqgq999@__Jgq9qg,9qg_

213,940,000 213,940,000 213,940,000 213,940,000
701,771,400 70t,771,400 495,913,800 495,913,800

_:J:11_.400_ ___e154_1Jgg_ ____292,85ry9q_ _____Z92,8aqgq_

Company's shareholding position as on the dates ofbalance sheet were as under

Percentaee(oz)

40.06

14.83

45.11

100.00

68tr%
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Saif Powertec Limited
Notes to the financial statements for the period ended 31 December 2015

Amount in Taka
At 31 December 2015 At 30 June 2015

Consolidated TheCompan:vConsolidated TheCompanv

14. Revaruation reserve ___:S;40,]!l_ ____:!;40!ll_ ____9;40lll_ ____25;40]44_
In 2010, land under the ownership of SaifPowertec Limited was professionally revalued by G. Kibria & Co, Chartered Accountants. Fair
market value was estimated at Taka 121,734,000 as against net book value of Taka 25,193,856 resulting in a revaluation surplus of Taka
96,540,144 which was accounted for and transferred to revaluation reserve. The company does not feel it necessary to revalue is property

during the year since the value does not differ significantly from its carrying amount.

15. Retained earnings:

Opening Balance

Add: Addition this period

Less: StockDividend

16. Long term loan from Banks

The company has availed long-term credit facilities from the following banks:

Dhaka Bank Limited
Bank Asia Limited
Farmers Bank Limited
Infrastructure Development Company Limited
Bmgladesh Finmce md lnvestment Compmy Limited

Hajj Finance Company Limited

16.1 Long-term loan

514,s93,843 5t2,473,869 451,370,636 4s1,292,06s

198,204,810 195,371,230 214,137,007 212,095,604

(205,857,600) (205,857,600) (150,913,800) (i50,913,800)

___Iq2!1,!El_ __l9r2gzl99_ ___11s23;E_ ____;gglp_

247,640,001 247,640,001 170,063,73s 170,063,735

tt,086,464 11,0E6,464 15,693,279 ts,693279
247,078,249 247,078,249 163,595,067 t63,595,067
249,614,s48 249,614,s48 279,623,418 279,623,418

21.862.080 21,862,080 37,5t8,064 37,5t8,064

- 27,842433 27,842,433

- 1,280,421 1,280,421

- 

(29,122,854) (29,122,8s4)

270,265,212 270,265,212 215,402,735 215,402,735

t80,272,129 180,272,129 237,889,701 237,889,701
2t,523,434 21,s23,434 s0,427,907 50,427,907
(87,3s9,696) (87,359,696't (233,455,131) (233,4s5,131\

384,70t,079 384,701,079 270,26s,212 270,26s,212

Opening Balance

Add: Principal this year
Add: Interest this year

Less: Payment ttris year
Sub Total (A)

Dhaka Ba* Limited

Opening Balance

Add: Principal this year
Add: Interest this year
L€ss: Payment this year
Sub Total @)

Ba*AsiaLimited
Opening Balance

Add: Principal this year
Add: Interest this year
Less: Payment tlris year

Sub Total (C)

Farmers Bank Limited

Opening Balance

Add: Principal this year
Add: Interest this year
Less: Pay.rnent this year
Sub Total @)

Opening Balance

Add: Pnncipal this year
Add: lnterest this year

Less: Payment this year

Sub Total (E)

Infrastructure Development Company Limited

Opening Balance

Add: Principal this year

Add: Interest this year

Less: Pa).rnent this year

Sub Total (F)

23109,s96

12s4,68s
(19,0r0,641)

3,242,620 46,622,889 19,816,507

- 9,540,000

113,707 5,894,004 1.,969,205

(3,3s6,327) (38,647,297) (18,543,092)

5,653,640 23,409,596 3,242,620

23,306,354 23,306,354
24,984,1t5 24,984,115

1,756,?14 1,7s6,714 3,260,8s2 3,260,852
(6,363,s29) (6,363,s29) (4,938,613) (4,938,613)

18,699,s39 18,699,539 23,306.3s4 23,306,354

357,6t9,142 3s7,619,142 370,935,429 370,935,429

2s,383,s70 2s,383,570 59,820,483 s9,820,483
(5s,392440't (5s,392440) (73,t36,770\ (73,136,770'l

327,610,272 327,610,272 3s7,619,142 357,619,142

163,595,067 t63,595,067 45,841,312 45,841,312

83,671,923 83,671,923 t19,663,396 tt9,663,396
s,369,402 5,369,402
(5,558,143) (5,558,143) (r,909,64r) (1,909,641)

247,078,249 247,078,249 t63,595,067 163,59s,067

ffi
t\$Tiiit'#i/51



Saif Powertec Limited

Notes to the financial statements for the period ended 31 December 2015
Amount in Taka

At31 December2015 At 30 June 2015

Consolidated The Companv Consolidated The Company

Haii Finance Comoanv Limited

Opening Balance

Add: Principal this year

Add: Interest this year

Less: Payment this year

Sub Total (G)
Total (A+B+C+D+E+F+G)
Less: Long-term loan

Transferred to cunent portion loan

17. Current portion oflong-term loan

Mercantile Bank Limited
Dhaka Bank Limited
Bank Asia Limited
Farmers Bank Limited
Bmgladesh Finmce md lnvestment Compmy Limited

Hajj Finance Company Limited

18. Short-term loan from Banks

Time Loan and LTR

Dhaka Bank Limited
Bank Asia Limited
NCC Ba* Limited
Farmers Bank Limited

Bank Overdraft

Dhaka Bank Limited
Bank Asia Limited
NCC Bank Limited
Farmers Bank Limited

18.1 Short-term loan

OpeningBalance
Add: Principal this year

Add: Interest this year

kss: Payment this year

Dhaka Bank Limited

Opening Balance

Add: Principal this year
Add: Interest this year

Less: Payment this year

Bank Asia Limited

Opening balance

Add: Principal this year

Add: Interest this year
Less: Payment this year

NCC BankLimited

Opening balance
Add: Principal this year

Add: Interest this year

Less: Payment this year

Farmers Bank Limited

Opening balance

Add: Principal this year
Add: Interest this year

Less: Payment this year

70,000,000

4,608,926
(20,264,9t0)
s4,344,016

1,038,086,795

137,06\,;7g
5,653,640

7,613,075

77,995,724

70,000,000

4,608,926

137.[ilj7s

7,613,07s
77,995,724

(20,264,9t0\
54,344.016 70,000,000 70.000.000

t,032,433,155 908,195,371 888,028,395

7o,ooo,;oo 7o,ooo,;oo

too,2ot,;77 rco2otjll
23,409,595 3,242,619

7,613,07s 7,613,07s
77,995,724 77,995,724

777.281,342 777,281,342 666,493,563 666,493,563

260,805.454 255,151,814 241,701,808 221,534,832

263,243,289 262,474,359 262,474,359

- 6,120,012
35,885,384 234,133,452 234,133,452

399.301.582 399.301.582 345,149,689 345,149,689

5 15.1 14.605 508,825,404 450,589,145 444,770,934

__1,040,2_19.q2i_ _1,03!,oe,8e4__1,9!!J1i,e36_ ___l!ls 2031_13._

- 12,s67,240
- 17,787,17s 12,225,258

- 3,510,646 t,916,471

- 

Q7.745.049) (14,141,729)

_- 6.120.012 _-:

234,133,452 174,170,473 174,170,473

- 30,427,173 30,427,173

16,307,720 37,479,948 37,479,948
(214,sss,787) (7.944.142) (7,944,142\

134,824,968
234,09s,s73 205,636,010
12,636,985 r9,733,00s

32,481.936 32.481,936 32,481,936 32,481,936

___260.80:!s4_ _U211],814_ _Zl!!l W_ ___2J;31 $31_

263,243,289

35,885,384

-- 

(16.442,019)' (16,442,0t9)

262,474,359 262,474,359 44,661,493 44,661,493

110,189,287 110,189,287 442,176,597 442,176,597

23,585,555 23,585,555 21,898,236 21,898,236

(133,00s,912) (133,005,912) (246.261.967) (246,261,967)

263.243.289 263.243,289 262,474.359 262,474,359

226,675,817 226,675,817 134,824,968 134,824,968

525.804,490 525,804.490 637,552,791 631,432,779

31,339,649

13,016,696

7L,456,678

6,r20,012

149,371
(6,269,383\

-
234,133,452

16,307,720
(214,sss.787',,

3t,339,649
6,'.t27,495

71,456,678

- 8,652,614
- 7,493,788
- 295,617

26.063,2s6 26,063,2s6
12,041,952 6,223,741
67,334,248 67,334,248

8,652,614
7493,788

295,6t7

35.885,385 35,885,385 234,133,452 234,133,452

134.824.968

234,095,573
12,636,985

( 1 54,881,710) ,tr-i,m
s,#%.y

(154,881,710) (90,544,047)

205,636,010

19.733.005



Saif Powertec Limited
Notes to the fitrrncial statements for the period ended 31 December 2015

19. Accounts payable
Amount in Taka

At 3 I December 20 15

Consolidated TheCompanv
At 30 June 201 5

Consolidated TheCompanv

A & J Traders

M.S Intemational
Rimso Renewable energy

Model Art press

Excell Engineering & Services

Pacific Intemational
Defened L/C Liabilities
Others

Subsidiary

20. Accrued expenses

Salary md allowances

Others payable

Office rent
Income tax payable

Audit fee

Sewice charge

Electricity bitl
Telephone bill

20. 1 Iggmslsr_pr9y!$qn
Opening Balance

Addition this period/year

21. Obligation to Contract Clients

22. Workers profit participation fund

Opening balance

Add: During this period/year

1,588,360

4,369,968
1,836"540

s33,614

i,863,200
155,620

360,644,756

1,742,030

17,860,304

1,588,360

4,369,968
1,836,540

s33,614
1,863,200

155,620
360,644,756

1,742,030

945,602

9,627,376
3,383,500

450,000
952,t20
352,120

2,643,520

945,602

9,627,375

3,383,500

450,000

952,120
352,120

2,643,s20

_____=_:_ 12,643,921 
________________

5,560,418

2,677,764
360,000

314,869,979
175,000

26,000
45,620

9,162,860
5,143,260

360,000

253,511,942
375,000

26,000
430,830

9,012,560
5,143,260

360,000

249,746,236
350,000

26,000
75,620

10,620 10,620 6,416
329,984,4ss 323,725,401 269,016,308 264,720,092

253,511,942 249,746,236 190,s61,778 188,170,093

67,030,961 65,123,743 62,950,164 61,576,143

320,542,903 314,869,979 253,511,942 249,746,236

l-lJ;,3r6,zrsl fiJ:-316fis1t - ll - I

28,270,428 28,270,428 14,586,841 14,586,841

13,024,749 13,024,749 13,683,587 13,683,587

Net sales (subsidiary) - -

1,074913206 33,438W

24. Cost ofsales

Maintenance (note 24. 1)

Contracts (note 24.2)
Imported goods (note 24.3)
Cost of sales ( note 24.4)

24.1 Maintenance

Wages and others expenses

Labour bills
Fuel and oil
Repair and maintenance

24,2 Conlrrct

Wages and salary

Project implementation cost
Wages and others expenses

Trailer and prime mover rent
Fuel and oil
utilitybill
Uniform expenses (dress)

Repair and maintenance

Hotel rent

6s1,095,9t2 6s1,09s,912 300,294,476 300,294,476

186,324,810 186,324,810 r79,150,ss4 179,150,5s4

204,053A95 204,0s3,49s 268,223,621 268,223,621

__: 27,509,925 -_- 26,934,045

_r,04t,47 4 217_ _r,068 9u W_ _M_568,6sJ_ _11 4,602,6e6_

8s.359,2t6 85,359,216 52,844,061 52,844,061

168,169,138 168,169,138 152,397226 1s2,397226

274,529,5s9 274,529,5s9 213,808,768 213,808,768

21,193,359 22,436,843

_s4e 25t 273_ _s28 W 913__441,486,89!_ _11e,0s0,051

36,580,695 36,580,695 24,s66,820 24,s66,820
46,831,168 46,831,168 26,809,s20 26,809,s20

799,387 799,387 378,201 378,201
1,147,967 1,147,967 1,089,520 1,089,520

85,3s9216 8s,3s9216 52,844,06r s2,844,061

Amount in Taka
At31 December2015 At 30 Seotember 2014

Consolidated The Compaqr Consolidated The Companv

Contract
Maintenance

Imported goods

683,025,155 31,929,243

1 86,324,8 10

205,563,241 1,509,746

s2,169,972

29,369,387

519,461

1,984,981

3,494,102
2,393,170

18,520

77,745,919

52,169,972 s2,578,420
29,369,387 20,068,520

st9,46t 652,350
1,984,981 2,968,520
3.494.102 8,055.630

2,393,170 1,866,s20
18,520 15,236

77,745,9t9 65,902,s10

52,578,420

20,068,520
6s2,350

2,968,520
8,055,630
1,866,520

15,236
65,902,510

473,627 473,627 289,s20 289,520
168,169,138 168,169,i38 152,397,226 1s2,397,226

_ 3e9;2! 3e2_ _v212!!88__30,ee&12_ _____18;:!81_

5,715,839

2,677,764

360,000

320,s42,903

187,500

26,000

463,830

_!Jp5,r71_ _41 2e 5Jf3_ _28 27 0,428_ ___U 27 0 428._

No interest has been provided on Workers profit participation fund.

23, Sales
Period ended 31 December 2015 The Company

Grossrevenue VAT Net revenue Consolidated Netrevenue Consolidated

fffi
kffie



Saif Powertec Limited
Notes to the financial statements for the period ended 31 December 2015

24.3 Imported goods

Cost ofimported goods

Clearing charge

L/C expenses

Marine insurance

Caniage inward

Wages and salary

24.4 Cost of sales of subsidiary

25. General and administrative expenses

Salary and allowances

O{fice rent

Travelling and conveyance

Vehicle ruming expenses

Publicity and promotional expenses

Utility bills
Communication expenses

Printing and stationery

Employees welfae
Medical expenses

Depreciation

Service charge

Telephone and mobile phone bills
Poslage and courier

Carriage outward

Repair and maintenance

Tender expenses

Marketing expenses

Audit fee

Paper and periodicals

Sundry expenses

191,7s0,740 191,750,740 140,589,362 140,s89,362
579,318

2,519,109

1,727,648

121,479

579,318

2,519,109

1,727,648

121,479

1,583,251

3,520

1,583,25 I
1 SrO

9,566,820 9,566,820

1,309,613 1,309,613

56,875,130 56,875,130

29,940,460 29,566,820

6,439,765 6,361,765

3,132,208 3,12s,628

1,577,570 1,566,280

3,068,520 3,068.520

705,360 705,360

457,442 455,622

1,938,147 1,933,520

1,885.043 1,866,323
'75,620 75,620

47,078,130 47,078,130

205,626 205,626

835,770 833,250

68,605 66,255

605,364 605,364

485,808 450,213

35,200 35,200

593,472 456,300

187,500 175,000

19,230 18,320

5,383,976

1,268,s26

613,534

1,661,002

608,471

418,391

1,054,518

1,168,974

28,494

137,170

813,774

33,576

405,873

453,717

83,754

490,05 I

187,500

17,003

26,028
31,363

2,760

5,936,641

126,386

71,866
1,026

23,440
1,121,81 I

,n oo,

8,190

1,150

575

24,865
65,189

575

47,t72,;87
1,906,885

24,020,751
44,087,536
25,383,570

4,608,926

5,305,976

1,258,844

582,626

1,661,002

608,471

415,591

1,049,856

1,151,551

28,494

137,170

809,874

31,862

405,873

403,084

83,754

34',1,142

175,000

15,690

26,028
10,795
2,760

s,936,641
126,386
71,866

1,026
23,440

1,12 1,81 I
20,992

8,190

1,150

57s

24,865
6s,189

575

47,172,987
616,s36

24.020.751
44,087,536
25,383,s70
4,608,926

2,099,017

34,936,386
6,401,921

890,871

25,399,199
30,576,765

31,333,0_49

2,099,017

34,936,386
2,788,328

890,871

2s,399,199
30,s76,76s

31,333,0_49

26. Financial expenses

Bank interest

Mercantile Bank Limited
Dhaka Bank Limited
Bank Asia Limited
Southeast Bank Limited
NCC Bank Limited
Farmers Bank Limited
Bangladesh Finance and Investment Company Limited
Hajj Finance Company Limited
Infrastructure Development Company Limited

Bank charge, commission & others
AB Bank Limited
Bank Asia Limited
BRAC Bank Limited
Dhaka Bank Limited
Famers Bank Limited
Islami Bank (Bangladesh) Limited
Jamuna Bank Limited
Mercantile Bank Limited
NCC Bank Limited
ONE Bank Limited
Sonali Bank Limited
Eastem Bank Limited
Premier Bank Limited
Social Islami Bank Limited
Southeast Bank Limited
Dutch Bangla Bank Limited
United Commercial bank Limited
Cash

152,550,057 151,259,708 131.637,208 128,023,615

2,005
238,190

690

3,401,781
32,808

8,557

1,t26
22699s1
608,441

3,068
1,690

1,500
s00
500

7,770

15,779

500

2,005
224,838

690
3,401,781

32,808

8,557

1,126
2269951
608,441

3,068

1,690

1,500

500

500
7,770

15,779

500

__+ll_ 8,0r l 32,501 32.sot

= 
7,4!_9,9_g_l ?,450,300 6,627,3s7 6.6t4J0s

_160.0n-n5_ _1_58.?1o!g!_ _l_1R %1 5,64 @

77,831,265 77,831,265 60,756,202 60,756,202
274,529,559 274,529,559 213,808,768 213,808,768

,1)r3: 

-- 

- 
-n,$6W ---- 

- -

25,662,805 25,278,820

,. g:J.930 646.230 t.e8e.3e0 1.e2s.630
98,023,268 97,272,039 101,324,230 100,s74J46

ffi,m
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Saif Powertec Limited
Notes to the financial statements for the period ended 31 December 2015

27. Earningspershare@PS)

Eamings attributable to ordinary shares:

Net profit after tax as per statement of comprehensive
income

*+*Number ofshares :

Eamings Der share :

(Per vatue ofTaka l0)

*** Calculation ofnumber ofshares :

As at 3 1 December 20 14

Bonus Shares (@ 29olo

Total

in Taka
At 3 1 December 20 15 4

Consolidated The Comoanv Consolidated The Company

198204,810 195,371,230 85,951,453 85,651,62s
91,571,140 91,571,140 89,158,097 89,158,097

2.16 2.13 0.96 0.96

70,985,380 70,985,380 68,572,337 68,s72,337
20,58s,760 20.s85.760 20.585.760 20.585-760i;140--=ffi 

-s1ffi 
0e-7'-s-e-F,0e-z-

--28. Directors' responsibility statements

The Board ofDirectors takes the responsibility for the preparation and presentation ofthese financial statements.

Figures are rounded offto the nearest Taka.

These notes form an integal part ofthe amexed financial statements and accordingly are to be read in conjunction therewith.

29

30

ffi

- 

Page 14 

-



F.o\
od
=t
o\
o\
6i

-cOHoOf-h\Oa\oaOC.le{-r).OO\oo+
=f-e.{a-lF-.ono+a^lC-{hO\OoOt--H+oos6lio\+hoo(\
60OO\-t-.iO(..le.l
OO\hOoNNrs
oe{-00rl\o mi@C.l CIH

r) cinEt.-$h+$ coe{hooo6\oai | 00.+.nsorlF
o $a.t00+orlooco e{ooNc.lEo\\o\o:i\oe{oco
N O\+F-O\+n0OO\ h\O+N

99999UU9
iiNe{F*-:

I

\o.n+cooo-oF-No\
$c{raSO6lOF-sfr-Ho\o-oo\o\oNO
C.l a.l O - Or C{ F- \O cA cAF$r)O-t-\Or-O\-
ra 0O lr) cO O\ F- C{ ci rar !+
C{O\ia+O-rOC.l=f-
O\NNcac.'li rlat
O6l ma.lH

o or.)oooooo
i e{NiI

tt

rttttr

o$6ohc.t00t--$+.+O\+cndr)r)rrNO\\O
00c.I\ocn@o00cOOO*\OOr,C.loo-ot-.Ho\oo

r.- F- \o

cn - r-. r,- o\ co \o\OCOO$OO\61\o co oo o\ t- ral *
\OO\EOitf,OoOO\-\OO+r+t--o\-oo-*rn
co\ooci+6t--$\o+

ooooc{ 0O r-I o\o+
a.l \o ra)
oo 00 \of- F-

Or +cOCOiOF-sto\\
c'lNh+oNOO\c.lt--coc-o\o:0o\onr)r)
O\ O O - ol\ C..l t-- + \O t--O\oOr O-F-\OO\O+.OO\hcAO\t--ail.)0Oca
*nrr<tO-rOOoJ-
.o e{ 6l .a c.l : r) c..lO\a.l 6Ni

c.l
co<.r
\orI
ral
cat

co

o\r
oo\o
F-
\d
ral
(\l

ci - r, h o\ l--. r..\oco$oo\orl
\ocoNo\r-006\
\OO\lr)-i\O=f
0aO\e{:O\OO\
F.O\ an O\ H O\ cn
0O\OO-+C.lF-.++t

t-.

a-
c.l
c.)

a.l
tr-

\o
N

Ncot.o$:OF-NO\caF-n+otNo\oEsor.O\O\OF-0O\OF-\OO
hcoOi\OOl\+d6+HrlOF-.F-\Ot--O:@or,ciclc.te{F-:rt
:-n+ooo\oi+E
o\c{e{co000 r-(\
o c.t cn

a.l11-OO-<t\OsfO\
O\F-e{F.ie{O\\O6
o\o\e{e{oOhF6
hor)O\\Ocnlt-oOh
ca-N-n6lhr-6.
O\OO\iO\F-OoO0o
o\-hor o\6t\o6O\c-.1-ooanrl cndtr-N Gl

O cirlcnf-<66s cialo\o\ooF-O\ | OOSeiF-O\ON
O\ =fC{Of-O\O\Oo c..loo(\1 =l-o\oO\ \O H c.t la! al 0O (\.l

O\svc)ossooo\ ia++(\I

o+ooc{h\o\of--++O\O\co-
-iv}10o-.{\d}ooalhtr)ooo\imOOO\6OoIiooio\\oFo\oo

f- .O \O

\o 00c.l o\
n00-'
+$
-oo-i (.i
\o

\or)$c4$io
OFr)$NNOInOO\Ot-OO\O
c.lOO*\OOf-co l-- rl o Fr F.- \oF- : h co c.l a.l C.l
ocoi +ooo\oco*e{ci000
O\ e{ ca

i

$
P

I

tt

\o ooel o\+ro I

i\o
-i oo^

\o

tl

o€o
C'.1 oO F-o\o$
al \o rar
00 00 \oF- r-

F-$O\$c{r-F- O\ v.)
c{$r-O\ir+O\ ca ca
o\6lr
=tN

0)

o.

rI]
€
6

P

6)oo!
o
Cd

o

o
(-)

N

o\

oo\o

t-.
o\
o\
o\

o\

Eo
c=n().=

-$s' B* E
ETE E' EE #.+€5 E- EE g
5EE o di di-- ()rEg EE 5E O
Eo.9 ^^€t h"E o.> m

EiE=SsSesSS

E
PBc!:ho .!+
abo d c'{

-6tr vq bq1
EEE T EE €=3E* Er Eg 8e
FEs FE EE EE:.=s tr'=^*ad -oE =.8 ooE t b" E g ci caqE€.EEIf:.E.EE
€:IE;€EHEE=srsE6il=;5e5€€

3-o6caOt
:Ebb e€
'tr !d ,?> -a

o
G
oo
oo

H

o
o€P EnE 8=
-oxNtrH

ao

dcBaatro

<6
c)

€t
oq)
oo >,

O
ta)

c.l
.ox

o

o^tsro
y't <r

o

o
O

o3

E,qtax d=
FHN

co

(.)co
E@
'a O.3b
E9

0)

o

la)

N

=

>'
b0o
d
(,)

()
a

iiNe{F*-:

ffi#w#

;lol

€l

tal
-lolNI
ulol

EIololol

:lol
HI
cl
ol
til
olol
olol
ol
=l
EI,.1
trtot
EI

.91

ol

EI
EI

EI
UAI
EE1'.i 6t

89ttsPrt()al
Bol
Obl
or =l(H .Sl

EEI

tt


